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Source: CIVC – shipments in millions of bottles 

The market 

293* 

-3% 

-1.6% 

* Laurent-Perrier estimate 

288* 

-5% 

-3.4% 
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 Launches: 

 
 The Grand Siècle Iterations 
 Blanc de Blancs nature 
 Vintage 2008 

 
 
 Continued international and high-end growth 

 
 

 In France, Egalim accelerates the market downturn 
 
 
 The health crisis impacts the last month of the fiscal year 
 

 
 

 
 

 

Highlights of the financial year 2019-2020 
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Main consolidated data 

Laurent-Perrier Group / Published data 

(*) Cash flow from operating activities - net investments 

(in € million) Published 
2018-2019 

Published 
2019-2020 

Changes 
vs N-1 

Turnover (Champagne & Wines) 234.1 231.3 -1.2% 

Gross margin (Champagne & Wines) 116.4  117.4  +0.9% 
in % turnover (Champagne & Wines) 49.7% 50.8% +1.1Pts 

Operating Income 41.3  41.2  -0.3% 
in % turnover (Champagne & Wines) 17.6% 17.8% +0.2Pts 

Net result - Group share 23.1  23.7  +2.8% 
in % turnover (Champagne & Wines) 9.9% 10.2% +0.4Pts 

Operational cash flow (*) -2.2  14.3 +16.5 



(in € million) 
Agrimer / 
employee  
liabilities 

 
Currency Margin on 

harvest 
Misc. & 

Prov. Total 

          

Turnover (Champagne & Wines)   -1.2   +0.9 -0.3 

          

Gross margin (Champagne & Wines)   -1.2 +1.0 +0.9 +0.6 

Operating Income -1.0 -0.6 +1.0 +0.7 +0.1 

Organic restatements 

Laurent-Perrier Group / Organic restatements 

Restatements  
2019-2020 



Main consolidated organic data 

Laurent-Perrier Group / Organic data 

(in € million) 
Published 

2018-2019 
  

Organic 
2019-2020 

  
Organic 
changes  

Turnover (Champagne & Wines) 234.1  231.0 -1.3% 

Gross margin (Champagne & Wines) 116.4 118.1  +1.5% 

in % turnover (Champagne & Wines) 49.7% 51.1% +1.4Pt 

Operating Income 41.3  41.3 -0.1% 

in % turnover (Champagne & Wines) 17.6% 17.9% +0.2Pt 



Impact of the health crisis on the 2019-2020 result 

Laurent-Perrier Group 

 The measures taken in the various countries during the last month of our 
financial year, to slow down the Covid epidemic, slowed down the good 
performance achieved by the Group. 
 
 
 

 Thus, if the financial year had ended under "normal" conditions, the Group 
would have sold nearly 300 kbt more than it would have done under "normal" 
conditions 
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Group turnover  

Laurent-Perrier Group - vs. previous year (M€) 

 

-1.2% 

-6.2% +5.0% +0.5% -0.5% 

Turnover  
Champagne & wines 

 Covid & Egalim  
impacts  

234.1  

219,6  

230,1  230,1  231.3  

-14.5 
+ 11.3 

-0.9 + 1.2 

Chiffre d'affaires
2018-2019

Effet
Volume

Effet
Prix/Mix

Provisions Change Chiffre d'affaires
2019-2020



Price/mix effects that reflect the value policy 

(at constant exchange rates) 

Laurent-Perrier Group  

1.7% 

2.6% 

1.1% 

4.4% 4.3% 
3.5% 

4.5% 

2013-2014 2014-2015 2015-2016 2016-2017 2017-2018 2018-2019 2019-2020



High-end sales continue to grow 

Laurent-Perrier brand 

 

Current exchange rate 

March-00 
31.1% 

March-04 
36.4% 

March-08 
39.4% 

March-10 
35.1% 

March-16 
39.5% 

March-20 
41.2% March-19 

40.9% 



March-00 
64.4% 

March-04 
67.8% 

March-08 
72.0% 

March-10 
68.5% 

March-16 
78.4% 

March-19 
81.1% 

March-20 
81.6% 

The weight of exports is increasing 

Laurent-Perrier brand 

 

Current exchange rate 



Gross margin reaches one of its highest ever levels 

(at constant exchange rates for the 2019-2020 financial year) 

Laurent-Perrier Group  

Gross margin 
rate 

Gross margin 
M€ 

108.1 106.5 
110.0 

117.7 117.4 

45.5% 46.6% 48.5% 50.0% 50.8% 

F'16 F'17 F'18 F'19 F'20



In line with its strategy, the Group continued to invest 

to support its brands 

(at constant exchange rates for the 2019-2020 financial year) 

Laurent-Perrier Group  

DDM % 
Turnover 

DDM  
M€ 19.9 19.5 

22.2 
25.5 26.6 

8.4% 8.5% 
9.8% 

10.8% 
11.5% 

F'16 F'17 F'18 F'19 F'20



80% of the increase in overheads was due to non-

recurring charges 

Laurent-Perrier Group - vs. previous year (M€) 

Comm. & admin. 
expenses 
2018-2019 
published 

Comm. & admin. expenses 
2019-2020 
published 

+6.5% 

Employee 
liabilities 

2018-2019 

22.3 

Allow. customer 
credit Covid 

Proc. allow. 
UK/USA 

48.2 

51.4 
+0.7 

+1.1 

+0.5 
+0.6 

+0.2 

Fs  Gnx
Réel F'19

Ovheads
Récurrents

Passifs
sociaux

Prov Ovheads.
Non récurrentes

Transport
Non récurrent

Change Fs  Gnx
Réel F'20



Income statement for financial year 2019-2020 

Laurent-Perrier Group / Published data 

(*) Cash flow from operating activities - net investments 
(**) Agrimer, capital gains on disposals, foreign exchange gains, intermediate income 

(in € million) 
Actual 

2018-2019 

Actual 

2019-2020 

Changes 

vs N-1 

Turnover (Champagnes & Wines) 234.1  231.3  -1.2% 

Gross margin (Champagne & Wines) 116.4  117.4  +0.9% 

in % turnover (Champagne & Wines) 49.7% 50.8% +1.1Pts 

Brand Development & Comm. -25.3  -26.6  +5.0% 

Other expenses & Income (**) -1.6  1.7 N/A 

Com. and Admin. Expenses -48.2 -51.4  +6.5% 

Operating Income 41.3  41.2  -0.3% 

in % turnover (Champagne & Wines) 17.6% 17.8% +0.2Pts 

Financial result -7.0  -6.5  -7.0% 

Taxes -11.1  -10.9  -1.6% 

Net result - Group share 23.1  23.7  +2.8% 

in % turnover (Champagne & Wines) 9.9% 10.2% +0.4Pts 

Operational cash flow (*) -2.2  14.3 +16.5 
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Simplified Balance Sheet 

Laurent-Perrier Group  

ASSETS 

949.7 927.3 

LIABILITIES 

23 

949.7 927.3 

(*) 

(**) 

In € million 

(a) 

(b) 

IFRS 16 impacts compared to 31/03/19: (*) on fixed assets: + € 4.7m (**) on financial debts: +€ 5.1m   

(a) o/w provisions for risks & charges and deferred taxes 

(b) Net indebtedness = financial debts - cash assets 

255.7 

537.2 

61.0 

258.9 

552.2 

54.8 

145.2 

285.8 

422.9 

141.9 

284.0 

440.0 



Inventories / Net indebtedness (%) Net indebtedness / Total shareholders’ equity (%) 

24 

Equity ratios 

Laurent-Perrier Group   



 

Turnover 

Change in net cash flow 

Laurent-Perrier Group   

+ € 16.5 m 

+14.4 

+0.7 

Net cash flow 

2018/2019 (*) 

+7.4 

+7.6 

 

WCR 

+10.1 

In € million 

 

Tax 

+0.8 

-0.8 

 

Dividends 

+14.6 

Net Cash Flow 

2019/2020 (*) 

(*) Before sale (redemption) of treasury shares 

Loan 

repayments 

-34.6 

Debt 

issues 

 

Investments 
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The market is strongly impacted by the health crisis and 

the containment measures taken around the world 

(Source: CIVC) 

 

 
 
 

 

-1.6% 
-25.6% 

+1.7% 

-11.4% 
-21.9% 

-68.0% 

Cumulative
12 months end of

dec.

Cumulative
4 months end of

april

 Jan-20 Feb-20 March-20 April-20



Harvest 2020 

 
 
 
 
 Waiting for a decision of the 

interprofession on the appellation 
in 2020 

 
 

 



AOC Yields 2020 

 
 
 
 
 

 
 

 Hypothesis No. 1   10.000 KG / HA   =   295 M BTS for CHAMPAGNE                                                                                                  
       
 Hypothesis No. 2      8.000 KG / HA   =   236 M BTS for CHAMPAGNE                                                  
       
 Hypothesis No. 3      6.000 KG / HA   =   177 M BTS for CHAMPAGNE 

 
 Hypothesis No. 4      ……..                   
       



Investments 

Laurent-Perrier Group 

 

 
 
 

 

 
 
 
 
 The production investments previously budgeted in the multi-year plan have now 

been completed 
 
 

 The investments planned for the renovation of the customer reception facilities 
and the working environment are suspended until further notice 

 
 

 



 
 
 
 
 Faced with this unprecedented situation, the Laurent-Perrier Group has carried out 

modelling work on the short, medium and long-term impacts of the COVID-19 health crisis 
on its activity and on its main performance indicators. 
 
 

 
 

 

Outlook 



 
 
 
 
 This work confirms the following points on the horizon of its 2020-2024 business plan: 

 
 The Group continued to strengthen its financial structure by gaining the 

authorisation for additional financing from its banks to cover its cash 
requirements. On this basis, financing and liquidity are ensured. 

 
 Business continuity is not called into question. 
 
 Impairment tests confirm the value of the assets. 
 

 
 

 

Outlook 



 
 
 
 

 In this context, which calls for a great deal of caution,  
the Laurent-Perrier Group stays the course with its long-term value policy 

 
 

 

Conclusion 

In the current specific context, Olivier Dumas, Chief Financial Officer of the Laurent-Perrier Group, 
is available to answer your questions at the following email address:  
olivier.dumas@laurent-perrier.fr 
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