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- RETURN TO A NORMAL MARKET (?), IN 2023, BeELow 300 MBT
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THE SHARE OF EXPORTS HAS RISEN BY IO POINTS IN 8 YEARS, TO 57%

France
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Value of shipments

€ billion
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312,5
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Volume of shipments
Millions of bottles
2013 2014 2015 2016 2017 2018 2019

Source: CIVC

THE MARKET CONTINUED TO INCREASE IN VALUE

244

2020 2021 2022

£299/

2023

2019-2023:
Flat volume
Value +25%




LAURENT-PERRIER'S SITUATION VS. THE MARKET AT THE END OF MARCH
2024

12-month rolling
End of March 2024

(Change in volumes]

-11.8%
MARKET (288 Mbt])
MAISONS -12.8%

Source: CIVC & LP



» Key figures & value policy
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RESULTS FOR THE 2023-2024 FINANCIAL YEAR

LAURENT-PERRIER GROUP

(in €m) Changes
Constant exchange rate 2021-2022 2022-2023| 2023-2024 vs N-1
Turnover /Champagne) 292.8 301.8 303.5 +0.5%

in % turnover [Champagne/

Brand Development & Comm.
Acct. and Admin. costs

in % turnover [Champagne/

Financial profit or loss
Taxes

in % turnover [Champagne/

52.8% 57.5%
-24.8 -28.8
-53.7 -60.1

26.3% 28.1%
-7.0 -6.1
-19.4 -19.8

17.2% 19.4%

62.8%

-33.3
-63.6

31.3%

-8.9
-22.1

20.9%

+5.3Pts

+15.3%
+5.9%

+3.2Pts

+46.0%
+11.7%

+1.6Pts




BREAKDOWN OF THE CHANGE IN OPERATING PROFIT VS. N-|
LAURENT-PERRIER GROUP

In€m

+8.0% 95.1
31.3%
84.9 Turnover
28.1%
Turnover
Operating income Organic Ind. & /harvest Exchange Operating income

2022-2023 growth . margin & Non-recurring 2023-2024



THE PRICE/MIX EFFECT OFFSETS THE DROP IN VOLUMES
LAURENT-PERRIER GROUP

In €m
Champagne Turnover

Turnover
2022-2023

+€1.7m

-12.4%

Volume
effect

+13.0%

Price/mix
effect

o
w

-0.1%

Currency
effect

\ 4

Turnover
2023-2024



Laurent-Perrier

Curée Rosé, choisie par les meilleurs
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Nobu Hotel London

Portman Square ;
L summu de Lassembloge en Champagne,

RECREER L'ANNEE PARFAITE

| Falldg oo

March-21 March-2
4ty.6% 44.6%

Grond Sitcle N°22 en smagniom. En allocation. wem: grandséclecom
| @ sgrantiece 3

MER AVEC MODERATION March-17 March-23
0,
March-08 39.9% 44-3%
29.4% March-20

1.2%
March-19 4 °

March-04 March-10 40.9%
36.4% 35.1%

March-00
31.1%

Constant exchange rate




March-00
64,4%

Current exchange rate

March-04
67,8%

March-08

72,0%

March-10
68,5%

March-19
March-17 81,1%
79,0%
March-16
78,4%

March-23
86.6%

March-24
87.3%



THE GROSS MARGIN REACHES A NEW HIGH
LAURENT-PERRIER GROUP

Gross margin rate— 46.5%  46.2%

Gross Margin
€m



:"VCHANGE IN THE WEIGHT OF COMMERCIAL AND ADMINISTRATIVE EXPENSES
LAURENT-PERRIER GROUP

% weight Champagne turnover

Commercial and administrative expenses

N
—
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:

19.6%

18.7%

18.7%

18.4%

18.9% 19.3%
18.2%

18.4%

ar ~0/
17.3%

16.1%

2013-2014 2014-2015 2015-2016 2016-2017 2017-2018 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023 2023-2024

v

CAGR +3.1%



THE GROUP CONTINUES TO INVEST TO SUPPORT ITS BRANDS
LAURENT-PERRIER GROUP

Brand support
Investments

r0.8% 5%

9.8%

0
% Turnover —  7.9% 8.0% 8.4% 8.5%

€m —_—



STRENGTHENING THE PERCEIVED VALUE OF
THE LAURENT-PERRIER BRAND
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Laurent-Perrier continue de séduire Charles Ill.
HENRY NICHOLLS / AFP

Ce champagne dont le
rol Charles III raffole
sera désormais servi a
Buckingham Palace

Parmi I'héritage monarchique hérité
de sa mere la reine Elizabeth II, le roi
Charles III accorde de nouveaux
mandats royaux aux maisons de vins
et de champagnes. Le monarque
confirme son amour pour Laurent-
Perrier.



Imported by Laurent-Perrier US - www.aurent-perrier.com

Grand Siecle
Laurent-Perrier

It takes time to become an icon

PLEASE ENJOY CHAMPAGNE RESPO

GRrRAND SiEcLE ITERATION N°26

WINE OF THE YEAR
2023

100/100
SUCKLING ¢

Parmi les 39 000 vins jugés cette année par James Suckling, Grand Siécle
Itération N°26 a non seulement regu la note maximale de 100/100,
mais sest également vu décerner le prix “Wine of the Year”, et devient

ainsi le meilleur vin au monde cette année.




GRAND SIECLE ITERATION N°26
EN BOUTEILLE (2012 - 2008 - 2007)

100/100 19,5/100

James Suckling JANCIS ROBINSON

JAMESSUCKLING.COMY . .
b,'m’?@mm-\_,

GRAND SIECLE ITERATION N°23
EN MAGNUM (2006 - 2004 - 2002)

99/100 19/20
James Suckling JANCIS ROBINSON

JAMESSUCKLING.COM ¢ \jmm

96/100
Robert Parker Wine Advocate

Fbilig

CONTINUED ACCELERATION OF GRAND SIECLE'S REPUTATION

LA FORCE DE LA MARQUE
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Vobu Hotel London

Portman Square
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LLaurent-Perrier

Cuvée Rosé, choisie par les meilleurs.
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Laurent-Perrier

Blanc de Blancs, chosen by the best.

CHAMPAGNE

Laurent-Perrier

| BLANC DE BLANCS
k anot NATURE ,

bedrinkaware.co.uk
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@champagnelaurentperrier
9 @champagnelaurentperrierFR

ﬂﬂm Champagne Laurent-Perrier
> ] Champagne Laurent-Perrier

@ champagnelaurentperrier




Grand Siecle Grand Siecle Vintage 2015
Magnum iteration 24 Les Réserves N°20
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CHANGE IN OPERATING INCOME
LAURENT-PERRIER GROUP

Operating 17.6%
margin rate

Operating _,
income
€m 41 41 41
2018-2019 2019-2020 2020-2021

2021-2022

2022-2023

2023-2024
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FINANCIAL RESULT IMPACTED BY THE INTEREST RATE EFFECT

LAURENT-PERRIER GROUP

In €m

Fin.inc. Debt Debt

s O |

Graphique Euribor

Taux Euriber historiques

Zoom 1m 6m la tout de 1 Jan 1999 é‘BMa‘ZDH

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

Other Fin.inc.

2022-2023 Base effect Rate effect 2023-2024
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Financial structure
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€m 996.0 1,015.4 996.0 1,015.4 Foot of the

balance
sheet

171,4
242,8
286,8
Immobilisations .
Dettes commerciales  (a)
Stocks . .
Dettes financiéres brutes
B Créances commerciales 592,8 644,1 B Fonds propres
Trésorerie active
601,2
62,3
T
51,2
mars-23 mars-24 mars-23 mars-24

ASSETS LIABILITIES

CHAMPAGNE
A
(a) including provisions for risks & charges and deferred taxes Laurent-Perrier)

e )
TN T
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DeEBT RATIOS
LAURENT-PERRIER GROUP

6%
329% 336% 70% g% 68%
650/0 0
63%
246%
199% 45%
185% 186% 188% 194% 1997
33%  32%
mars-17 mars-18 mars-19 mars-20 mars-21 mars-22 mars-23 mars-24 mars-17 mars-18 mars-19 mars-20 mars-21 mars-22 mars-23 mars-24
Inventories / Net debt (%) Net debt / Equity (%)
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" CHANGE IN DEBT
. LAURENT-PERRIER GROUP

367,8
359,2

Gross - > 350,8

Debt

Net >

Debt

242,8

Cash

assets

mars-19 mars-20 mars-22 mars-23 mars-24

28



€m At 31/03/23 At 31/03/24 Change

NET CASH AT OPENING OF YEAR 125.2 105.8
Cash flow (after tax] +66.0 +74.5 +8.5
-€56.9m
. . . change in
Working capital requirement -1.1 -62.9 -61.8 operating
cash flow
Investments & Disposals -7.2 -10.8 -3.6
Financing operations -64.8 -44.2 +20.6
of which loan issues +2.0 +12.6
of which loan repayments -66.7 -56.8
Dividends -12.0 -12.2 -0.2
Ch in net
NET CHANGE IN CASH -19.1 -55.6 -36.5 e
Impact of changes in currency rates -0.3 +0.3
NET CASH AT YEAR-END* 105.8 50.5

*Net cash = cash assets - bank overdrafts

29



2024 REFINANCING SUMMARY
LAURENT-PERRIER GROUP

Average Maturity 5.9 years
Bancaire
60% Characteristics of the structure in
place at 03/31/24:
4.3 years average maturity

Characteristics of the structure in Characteristics of the structure in
place at 03/31/24: place at 03/31/24:
31% fixed / 69% variable 27% bonds /' 73% banks

CHAMPAGNE
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A 4-year plan

Industrial
&
Hospitality
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* Wine growing year & environment
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Mild winter with abundant rainfall

Rainy spring, lots of cool weather and hailstorms

Health status: mildew widespread

Flowering from late May / early June depending on the region

Harvest end of August / beginning of September, depending on weather conditions
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The Royal Warrant is recognition of the quality of Laurent-Perrier wines, and of its
cultivation and environmental practices. Laurent-Perrier favours environmentally-
friendly vineyard management: Sustainable VDC and HVE Level 3. This is a policy that
the company has been pursuing for a long time in terms of growing vines and making
wines.

Since 1998, Laurent-Perrier has held the Royal Warrant of the Prince of Wales.
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FILIERE ENGAGEE DANS LE

DEVELOPPEMENT DURABLE

RESULTATS -
DES 15 DERNIERES ANNEES ALLEGEMENT
DE LA BOUTEILLE
=20 % d’empreinte carbone 900 ¢ 835¢
par bouteille

[~ gt

=50 % de produits
phytosanitaires et engrais azotés &

- 8 000 t de CO2/an

VITICULTURE DURABLE

90 % des déchets industriels
traités et valorisés

100 9% DU VIGNOBLE EXPLOITE PAR LAURENT-PERRIER
est certifié Viticulture Durable en Champagne

URE
o Du,%
100 % des effluents vinicoles

& s
N K
& sous-produits valorisés \ ‘ ' )

68 % des surfaces
sous certification environnementale

46 % certifiés Viticulture
Durable en Champagne

REGION PIONNIERE

1% vignoble de France pour 1¢ parc de tracteurs 1% Bilan Carbone
la confusion sexuelle* enjambeurs électriques d'une filiére viticole,
*résultant en la quasi-suppression de dés 2003

traitements insecticides

35 Source: CIVC
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* Objectives & Outlook
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A MARKET IN DECLINE AT THE END OF APRIL

Source: CIVC

Changes in scope
(Change in volumes)

Ensemble France
De janvier
a avril 2024 -17,1% -9,7%
Volume 67,4 271

De mai 2023 a avril

2024 -12,5% -10,0%

Volume 124,3

-21,4%

40,3

-14,3%
160,8
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Constantly improve the quality of our wines
Strengthen investment in brand awareness and visibility for Laurent-Perrier

Continue to step up efforts by the Group and the industry to reduce environmental
impact

Adapt the organisation to future challenges

Strengthen the Group's independence
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In a period troubled by geopolitical upheavals and economic uncertainties, the
Laurent-Perrier Group is moving forward with vigilance but confidence, continuing to
Implement its business plan and staying the course of its value strategy, built on four
essential pillars:

v' A unique profession dedicated to the creation and marketing of exceptional
Champagne wines,

v" Quality sourcing supported by a policy of solid partnerships,

v A portfolio of renowned and complementary brands,

v" Well-controlled global distribution.
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